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*HQHO�+�N�POHU�

�
� $PDo�YH�NDSVDP�� 0$''(� ��²� %X� .DQXQXQ� DPDFÕ�� HWNLQ�� YHULPOL� YH� PDNXO� V�UHGH� FH]D�
DGDOHWLQLQ�JHUoHNOHúWLULOPHVL�LoLQ�&XPKXUL\HW�EDúVDYFÕOÕ÷ÕQÕQ�J|]HWLPL�YH�GHQHWLPLQGH�
VXoODUÕQ�GHOLO��L]��HVHU�YH�HPDUHOHULQL�DUDúWÕUPDN�YH�VRUXúWXUPDN��VXoOXODUÕ��\DNDODPDN��
DGOv�PDNDPODUD� WHVOLP�HWPHN�YH�EXQODUOD� LOJLOL� KHU� W�UO�� LúOHPOHUL� \DSPDN��]HUH� DGOv�
NROOXN�ROXúWXUPDNWÕU���
� %X� .DQXQ�� DGOv� NROOX÷XQ� NXUXOXú�� J|UHY�� \HWNL� YH� VRUXPOXOXNODUÕ� LOH� |]O�N�
LúOHULQH�LOLúNLQ�HVDV�YH�XVXOOHUL�NDSVDU��
�
� 7DQÕPODU�� 0$''(���²��%X�.DQXQGD�JHoHQ��
� ��� $GOv� SROLV�� (PQL\HW� *HQHO� 0�G�UO�÷�� NDGURVXQGDQ� D÷ÕU� FH]D� &XPKXUL\HW�
EDúVDYFÕOÕNODUÕQÕQ�EXOXQGX÷X�LO�YH�LOoH�HPQL\HW�P�G�UO�NOHUL�YH\D�DPLUOLNOHULQGH��DGOv�
NROOXN� J|UHYLQL� \HULQH� JHWLUPHN� �]HUH� D\UÕODQ� NÕVÕPGD� J|UHYOHQGLULOHQ� HPQL\HW�
P�G�U���P�G�U��DPLU�YH�PHPXUODUÕQÕ��
��

��� $GOv� MDQGDUPD�� -DQGDUPD� *HQHO� .RPXWDQOÕ÷Õ� NDGURVXQGDQ� D÷ÕU� FH]D�
&XPKXUL\HW� EDúVDYFÕOÕNODUÕQÕQ� EXOXQGX÷X� LO� YH� LOoH� MDQGDUPD�NRPXWDQOÕNODUÕQGD�� DGOv�
NROOXN�J|UHYLQL�\HULQH�JHWLUPHN��]HUH�D\UÕODQ�NÕVÕPGD�J|UHYOHQGLULOHQ�VXED\��DVWVXED\��
X]PDQ�MDQGDUPD��MDQGDUPD�HUEDú�YH�HUOHUL��

�
� ��� $GOv� VDKLO� J�YHQOLN�� 6DKLO� *�YHQOLN� .RPXWDQOÕ÷Õ� NDGURVXQGDQ� DGOv� NROOXN�
J|UHYLQL�\HULQH�JHWLUPHN��]HUH��D\UÕODQ�NÕVÕPGD�J|UHYOHQGLULOHQ�VXED\��DVWVXED\��HUEDú�
YH�HUOHUL���
�
� ���$GOv�.ROOXN���$GOv�SROLV��DGOv�MDQGDUPD�YH�DGOv�VDKLO�J�YHQOLN�SHUVRQHOLQGHQ�
ROXúDQ�NROOX÷X�� �

LIDGH�HGHU��
�
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.XUXOXú�� .XUXOXú�� 0$''(� ��²� $GOv� NROOXN�� $GDOHW� %DNDQOÕ÷ÕQÕQ� J|U�ú�� DOÕQDUDN� D÷ÕU� FH]D�
&XPKXUL\HW�EDúVDYFÕOÕNODUÕQÕQ�EXOXQGXNODUÕ�\HUOHUGH�NXUXOXU��

$GOv�NROOXN��(PQL\HW�*HQHO�0�G�UO�÷���-DQGDUPD�*HQHO�.RPXWDQOÕ÷Õ�YH�6DKLO�
*�YHQOLN� .RPXWDQOÕ÷ÕQÕQ� NDGURODUÕQGD�� DGOv� KL]PHWOHULQ� \�U�W�OPHVL� LoLQ� D\UÕODQ�
NÕVÕPODUÕQGD�J|UHY�\DSDU���
� $GOv� NROOX÷XQ� J|UHYOHQGLULOPHVL� $GDOHW� %DNDQOÕ÷ÕQÕQ� J|U�ú�� DOÕQDUDN� øoLúOHUL�
%DNDQOÕ÷ÕQFD�\DSÕOÕU���
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*|]HWLP�YH�GHQHWLP�� 0$''(� ��²� $GOv� NROOXN�� EXOXQGX÷X� \HU� &XPKXUL\HW� EDúVDYFÕVÕQÕQ� J|]HWLP�
YH�GHQHWLPLQH�WkEL�ROXS��RQXQ�\D]ÕOÕ�YH�V|]O��HPLUOHULQL�\HULQH�JHWLUPHNOH�\�N�PO�G�U��
� +D]ÕUOÕN� VRUXúWXUPDVÕQÕ� \DSDQ� &XPKXUL\HW� VDYFÕODUÕ� GD� DGOv� NROOX÷D� GR÷UXGDQ�
HPLU�YHUHELOLU����������� WDULKOL�YH������VD\ÕOÕ�&H]D�0XKDNHPHOHUL�8VXO��.DQXQXQXQ�
���� LQFL� PDGGHVLQLQ� LNLQFL� IÕNUDVÕ� LOH� ����������� WDULKOL� YH� ���� VD\ÕOÕ� $VNHUv�
0DKNHPHOHU� .XUXOXúX� YH� <DUJÕODPD� 8VXO�� .DQXQXQXQ� ��� QFL� PDGGHVLQLQ� �o�QF��
IÕNUDVÕ�K�N�POHUL�VDNOÕGÕU��
� 6RQ� VRUXúWXUPD� VÕUDVÕQGD� PDKNHPHFH� \DSÕOPDVÕQD� NDUDU� YHULOHQ� DGOv�
VRUXúWXUPD\D� LOLúNLQ� LVWHPOHU� &XPKXUL\HW� EDúVDYFÕOÕ÷ÕQD� LOHWLOLU�� $GOv� NROOXN� EX�
VRUXúWXUPD� LúOHPLQL� &XPKXUL\HW� EDúVDYFÕVÕ� YH\D� VDYFÕODUÕQÕQ� J|]HWLP� YH� GHQHWLPL�
DOWÕQGD�\HULQH�JHWLULU��
� $GDOHW� %DNDQOÕ÷Õ�� DGOv� NROOXN� SHUVRQHOLQLQ� J|UHYOHULQL� NDQXQ� K�N�POHULQH�
X\JXQ� RODUDN� \DSÕS� \DSPDGÕNODUÕQÕ�� \|QHWPHOLNWH� EHOLUOHQHQ� HVDV� YH� XV�OOHUH� J|UH�
GHQHWOHPH\H�\HWNLOLGLU��%X�GHQHWLP�$GDOHW�P�IHWWLúOHULQFH�\DSÕOÕU��
�
� 'L÷HU�KL]PHWOHUGH�oDOÕúWÕUPD�� 0$''(� ��²� $GOv� NROOXN�� EXOXQGXNODUÕ� \HU� &XPKXUL\HW� EDúVDYFÕVÕQÕQ� DFHOH�
KkOOHUGH�V|]O���GL÷HU�KkOOHUGH�\D]ÕOÕ�ROXUX�DOÕQPDGÕNoD�ELULPOHULQLQ�GL÷HU�KL]PHWOHULQGH�
oDOÕúWÕUÕODPD]��
� $GOv� MDQGDUPD� YH� DGOv� VDKLO� J�YHQOLN� J|UHYOLOHULQLQ� DGOv� J|UHYOHULQLQ� � GHYDPÕ�
V�UHVLQFH� JHUHNWL÷LQGH� GL÷HU� KL]PHWOHUGH� GH� J|UHYOHQGLULOPHVLQGH� NHQGL� NXUXOXú�
NDQXQODUÕQGDNL�DPLUOHUL�\HWNLOLGLU���

9DOL� YH� ND\PDNDPODU�� LO� YH� LOoH� VÕQÕUODUÕ� LoLQGH� WDELv� DIHW�� WHKOLNHOL� VDOJÕQ�
KDVWDOÕN��D÷ÕU�HNRQRPLN�EXQDOÕP�KkOOHUL� LOH�úLGGHW�ROD\ODUÕQÕQ�\D\JÕQODúPDVÕ�YH�NDPX�
G�]HQLQLQ�FLGGL�úHNLOGH�ER]XOPDVÕ�JLEL�ROD÷DQ�VW��ROD\ODUÕQ� �PH\GDQD�JHOGL÷LQL�YH\D�
EX�ROD\ODUÕQ�PH\GDQD�JHOHELOHFH÷LQL�KDEHU�DOGÕNODUÕQGD��LOJLOL�&XPKXUL\HW�EDúVDYFÕVÕQÕ�
ELOJLOHQGLUHUHN�DGOv�NROOXNWDQ�\DUDUODQDELOLUOHU��
� �
�

hdh1&h�%g/h0�*|UHY��<HWNL�YH�6RUXPOXOXN�
�� $GOv�NROOX÷XQ�J|UHYOHUL�� 0$''(���²�$GOv�NROOX÷XQ�J|UHYOHUL�úXQODUGÕU��
� D�� &XPKXUL\HW� EDúVDYFÕVÕ� YH� &XPKXUL\HW� VDYFÕODUÕ� WDUDIÕQGDQ� � YHULOHQ� VXo� YH�
VXoOXODUOD�LOJLOL�DUDúWÕUPD�YH�VRUXúWXUPD�Lú�YH�LúOHPOHULQL�\HULQH�JHWLUPHN���
� E�� $GOv� NROOX÷XQ� NHQGLOL÷LQGHQ� YH\D� LKEDU� YH\D� úLNk\HW� �]HULQH� |÷UHQGL÷L�
VXoODUÕ�GHUKDO�&XPKXUL\HW��EDúVDYFÕOÕ÷ÕQD�KDEHU�YHUPHN�YH�EX�VXoODUÕQ�GHOLO��L]��HVHU�YH�
HPDUHOHULQL�WRSODPDN�YH�NRUXPD�DOWÕQD�DOPDN��JHUHNWL÷LQGH�EX�KXVXVODUOD�LOJLOL�|QOH\LFL�
WHGELUOHUL�JHQHO�NROOXN�JHOLQFH\H�NDGDU�\HULQH�JHWLUPHN��
� F��.DQXQODUOD�YHULOHQ�GL÷HU�J|UHYOHUL�\DSPDN��
� �
�
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� <HWNL�DODQÕ�� 0$''(���²�$GOv�NROOXN��NHQGL�NXUXOXú�NDQXQODUÕQGD�EHOLUOHQHQ�\HWNL�oHYUHVL�
LOH� VÕQÕUOÕ� ROPDN� �]HUH�� J|UHY� DODQÕ� ED÷OÕ� EXOXQGXNODUÕ� &XPKXUL\HW� EDúVDYFÕOÕ÷ÕQÕQ�
J|UHY�DODQÕQD�J|UH�EHOLUOHQLU���
� &XPKXUL\HW� EDúVDYFÕODUÕ� YH� &XPKXUL\HW� VDYFÕODUÕ� \HWNL� DODQODUÕQÕQ� VÕQÕUODUÕ�
GÕúÕQGD� EHOLUOL� DGOv� LúOHPOHULQ� \DSÕOPDVÕQÕ� R� \HU� &XPKXUL\HW� EDúVDYFÕOÕ÷ÕQÕ�
ELOJLOHQGLUPHN�VXUHWL\OH�\|QHWLPOHULQGHNL�DGOv�NROOX÷D�HPLU�YHUHELOLUOHU��
�
� $GOv�NROOXN�KDNNÕQGD�X\JXODQDFDN�K�N�POHU�� 0DGGH� ��²� $GOv� NROOXN�� \HWNL�� VRUXPOXOXN� YH� |]O�N� KDNODUÕ� \|Q�QGHQ�� EX�
.DQXQGD�|QJ|U�OHQ�K�N�POHU�VDNOÕ�NDOPDN�ND\GÕ\OD�NHQGL�NXUXOXú�NDQXQODUÕQD�WkELGLU��
� &XPKXUL\HW� EDúVDYFÕVÕQÕQ�� R� \HU� DGOv� NROOXN� J|UHYOLOHULQLQ� DGOv� NROOXN�
J|UHYOHULQL� \HULQH� JHWLUPHVL� EDNÕPÕQGDQ� \DUDUOÕ� ROPDGÕ÷ÕQÕ� ELOGLUPHVL� GXUXPXQGD�
LOJLOLQLQ�EDúND�ELU�NÕVÕPGD�J|UHYOHQGLULOPHVL��ED÷OÕ�EXOXQGX÷X�NXUXPFD�GHUKDO�\HULQH�
JHWLULOLU��
�
� *HQHO�NROOXNWDQ�\DUDUODQPD�0DGGH� ���*HQHO� NROOXN�� DGOv� NROOX÷XQ� NXUXOGX÷X� \HUOHUGH� GH� úLNk\HW� YH� VXo�
ELOGLULPOHULQL�NDEXO�HWPHN�� VXo�YH� VXoOXODUOD� LOJLOL�ELOJL� DOÕQGÕ÷ÕQGD�DGOv� NROOXN� LúH�HO�
NR\XQFD\D� NDGDU� VXo� GHOLOOHULQL� NRUX\DUDN� JHUHNOL� DFHOH� |QOHPOHUL� DOÕU� YH� GXUXPX��
GHUKDO�YH�HQ�oDEXN�YDVÕWD�LOH�DGOv�NROOX÷D�YH�&XPKXUL\HW�VDYFÕVÕQD�ELOGLULU��

$GOv� NROOX÷XQ� EXOXQGX÷X� \HUOHUGH� GH� &XPKXUL\HW� VDYFÕVÕ� JHUHNWL÷LQGH�� DGOv�
NROOXN�GÕúÕQGDNL�JHQHO�NROOXN�PDNDPODUÕQGDQ�EHOLUOL�DGOv� LúOHULQ�J|U�OPHVL� LoLQ�JHoLFL�
RODUDN� SHUVRQHO� J|UHYOHQGLULOPHVLQL� LVWHU�� *|UHYOHQGLULOHQ� SHUVRQHO� DGOv� J|UHYOHULQ�
\HULQH�JHWLULOPHVLQGH�EX�.DQXQ�K�N�POHULQH�WkELGLU��

$GOv� NROOXN� GÕúÕQGDNL� JHQHO� NROOXN� DPLU� YH� PHPXUODUÕ� \XNDUÕGDNL� IÕNUD�
JHUH÷LQFH� &XPKXUL\HW� VDYFÕODUÕQFD� YHULOHQ� J|UHYL� GHUKDO� \HULQH� JHWLUPHNOH�
\�N�PO�G�U��

����� VD\ÕOÕ� � &H]D�0XKDNHPHOHUL� 8VXO�� .DQXQXQXQ� ���� QFÕ� PDGGHVL� K�NP��
VDNOÕGÕU��

�
*|UHYGHQ�GR÷DQ�YH\D�J|UHY�VÕUDVÕQGD�LúOHQHQ�VXoODU�0DGGH�����$GOv�NROOXN�J|UHYOLOHULQLQ�DGOv�J|UHYOHULQGHQ�GR÷DQ�YH\D�J|UHYOHUL�

VÕUDVÕQGD�LúOHGLNOHUL�VXoODUGDQ�GROD\Õ�KDNODUÕQGD�&XPKXUL\HW�EDúVDYFÕOÕ÷ÕQFD�GR÷UXGDQ�
GR÷UX\D� VRUXúWXUPD� YH� NRYXúWXUPD� \DSÕOÕU�� %X� GXUXP� DGOv� NROOX÷XQ� ED÷OÕ� ROGX÷X�
NXUXPD�ELOGLULOLU���� $QFDN�� JHQHO� NROOX÷XQ� DGOv� J|UHYOHULQH� LOLúNLQ� ROPDN� �]HUH� ����� VD\ÕOÕ� &H]D�
0XKDNHPHOHUL� 8VXO�� .DQXQXQXQ� ���� �QF�� PDGGHVLQLQ� G|UG�QF�� IÕNUDVÕ� K�NP�\OH�
����������WDULKOL�YH������VD\ÕOÕ�-DQGDUPD�7HúNLOkW��*|UHY�YH�<HWNLOHUL�.DQXQXQXQ����
LQFL� PDGGHVLQLQ� �H�� EHQGL� LOH� ��������� WDULKOL� YH� ����� VD\ÕOÕ� 6DKLO� *�YHQOLN�
.RPXWDQOÕ÷Õ�.DQXQXQXQ����LQFL�PDGGHVL�K�NP��VDNOÕGÕU���
�
��
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� 6LFLO�LúOHPOHUL�
� 0DGGH� ���� øO� YH� LOoHOHUGHNL� � DGOv� NROOXN� ELULP� VRUXPOXVX� P�G�U�� DPLU� YH�
NRPXWDQODUÕQD�KHU� \ÕO� R� \HU�&XPKXUL\HW� EDúVDYFÕVÕ� YH\D�NÕGHPOL�&XPKXUL\HW� VDYFÕVÕ�
WDUDIÕQGDQ� P�VWDNLOHQ� VLFLO� G�]HQOHQLU�� %X� VLFLO� LOJLOLQLQ� GL÷HU� VLFLOOHUL� LOH� ELUOLNWH��
GH÷HUOHQGLULOPHN� YH� JL]OL� VLFLO� GRV\DVÕQGD�PXKDID]D� HGLOPHN� �]HUH� ED÷OÕ� EXOXQGX÷X�
NXUXPXQD�J|QGHULOLU��

�
�'g5'h1&h�%g/h0�

dHúLWOL�YH�6RQ�+�N�POHU�
�
�
� =DEÕWD�DPLU�YH�PHPXUODUÕ�� 0DGGH� ���²� ����� VD\ÕOÕ� &H]D� 0XKDNHPHOHUL� 8VXO�� .DQXQX� LOH� ���� VD\ÕOÕ�
$VNHUv� 0DKNHPHOHU� .XUXOXúX� YH� <DUJÕODPD� 8VXO�� .DQXQXQGD� \HU� DODQ� ³]DEÕWD´��
³]DEÕWD� DPLU� YH� PHPXUODUÕ´�� ³]DEÕWD� PHPXUODUÕ´� GH\LPOHULQGHQ�� EX� .DQXQXQ� �� LQFL�
PDGGHVLQGHNL�DGOv�NROOXN�J|UHYOLOHUL�LOH���XQFX�PDGGHVLQGHNL�J|UHYOHUL�\HULQH�JHWLUPH�
GXUXPXQGDNL�JHQHO�NROOXN�NXYYHWOHUL�DQODúÕOÕU��
�
� <|QHWPHOLN�� 0DGGH� ����$GOv� NROOXNWD� J|UHYOHQGLULOHFHNOHULQ� QLWHOLNOHUL� YH� EXQODUÕQ� KL]PHW�
|QFHVL� YH� KL]PHW� LoL� H÷LWLPL�� GL÷HU� KL]PHW� � ELULPOHUL� LOH� LOLúNLOHUL�� VLFLO� UDSRUODUÕQÕQ�
G�]HQOHQPHVL�� GLVLSOLQ� LúOHPOHULQLQ� \�U�W�OPHVL�� X]PDQOÕN� GDOODUÕQD� J|UH� KDQJL�
E|O�POHUGH�oDOÕúWÕUÕODFDNODUÕ�YH�GL÷HU�KXVXVODU��\|QHWPHOLNOH�G�]HQOHQLU��

%X� .DQXQXQ� X\JXODQPDVÕQD� LOLúNLQ� KXVXVODU� LOH� \|QHWPHOLN� oÕNDUWÕODFD÷Õ�
EHOLUWLOHQ�GL÷HU�KXVXVODU��EX�.DQXQXQ�\D\ÕPÕ� WDULKLQGHQ� LWLEDUHQ��o�D\� LoLQGH�$GDOHW��
0LOOv� 6DYXQPD� YH� øoLúOHUL� � %DNDQOÕNODUÕQFD� P�úWHUHNHQ� KD]ÕUODQDFDN� \|QHWPHOLNWH�
EHOLUOHQLU��
��
� <�U�UO�N�
� 0DGGH�����%X�.DQXQ�\D\ÕPÕ�WDULKLQGHQ��o�D\�VRQUD�\�U�UO�÷H�JLUHU��
�
� <�U�WPH�0DGGH�����%X�.DQXQ�K�N�POHULQL�%DNDQODU�.XUXOX�\�U�W�U��
� �
�
� �
�
�
�
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�
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�
� %LUH\OHULQ� WRSOXP� KkOLQGH� \DúDPDODUÕ�� R� WRSOXP� LoLQGH� G�]HQLQ� YH� J�YHQOL÷LQ�
VD÷ODQPDVÕ� LOH� P�PN�QG�U�� 'HYOHWLQ� HQ� |QHPOL� J|UHY� YH� IRQNVL\RQX� LVH� WRSOXP� YH�
ELUH\OHULQ� J�YHQOL÷LQLQ� NRUXQPDVÕGÕU�� .DPX� G�]HQLQLQ� VD÷ODQPDVÕ� YH� NRUXQPDVÕ� LOH�
NLúL�J�YHQOL÷LQLQ�VD÷ODQPDVÕ�YH�NRUXQPDVÕ�LGDUv�YH�DGOv�ELULPOHU�\|QHWLPLQGH�EXOXQDQ�
NROOXN� J�oOHULQFH� \HULQH� JHWLULOLU�� .ROOXN�� øoLúOHUL� %DNDQOÕ÷ÕQÕQ� J|]HWLP� YH� GHQHWLPL�
DOWÕQGD�DGOv�YH�|QOH\LFL�NROOXN�RODUDN�J|UHYLQL�\DSPDNWDGÕU��$GOv�NROOXN�\D�GD�EDúND�ELU�
GH\LúOH� VXo� NROOX÷XQXQ� J|UHYL�� VXoODUÕ� VRUXúWXUPDN�� VXoOXODUÕ� \DNDODPDN�� VXo�
GHOLOOHULQL�WRSODPDN�YH�EXQODUÕ�DGOv�PDNDPODUD�WHVOLP�HWPHNWLU��
� $GOv�YH�LGDUv�SROLV�DUDVÕQGD�NXUXOXú��SHUVRQHO��J|UHY�YH�\HWNL�EDNÕPÕQGDQ�NHVLQ�
ELU� D\ÕUÕP�EXOXQPDPDNWDGÕU��.DQXQODUÕPÕ]GD� ³DGOv� SROLV´�NDYUDPÕQD� \HU�YHULOPHVLQH�
UD÷PHQ�DGOv�SROLV��JHQHO�]DEÕWD� LoLQGH�P�WDOkD�HGLOPHNWHGLU����������� WDULKOL�YH������
VD\ÕOÕ� (PQL\HW� 7HúNLOkWÕ� .DQXQXQXQ� �� LQFL� PDGGHVLQGH�� SROLVLQ� LGDUv�� VL\DVv� YH� DGOv�
NÕVÕPODUD�D\UÕOGÕ÷Õ�|QJ|U�OPHNWH�YH�D\QÕ�.DQXQXQ���XQFX�PDGGHVLQLQ��F��IÕNUDVÕQGD�GD�
DGOv� SROLVLQ�� DVJDUL� YH� WDP� WHúHNN�OO��ELU� SROLV� NDUDNROX�EXOXQDQ� \HUOHUGH� DGOv� LúOHUOH�
X÷UDúPDN��]HUH�(PQL\HW�*HQHO�0�G�UO�÷�QFH�NDGURGDQ�D\UÕODQ�ELU�NÕVÕP�ROGX÷X��WDP�
WHúHNN�OO��ELU�NDGURGDQ�GDKD�D]�NXYYHWWH�RODQ�SROLV�WHúHNN�OOHULQLQ�WDPDPÕQÕQ�YH\D�ELU�
NÕVPÕQÕQ�DGOv�SROLV�RODUDN�WHIULN��HGLOHELOHFH÷L�EHOLUWLOLUNHQ�����QFL�PDGGHGH��DGOv�LúOHUH�
P�WHDOOLN� WDKNLNDWÕQ�� VDODKL\HWL� DGOv� RWRULWHOHULQ� YH� GLUHNWLIOHUL� DOWÕQGD� YH� NDQXQOD� GD�
WHYILNDQ� \DOQÕ]� DGOv� ]DEÕWD\D� \DSWÕUÕODFD÷Õ�� SROLV� WHúNLOkWÕ� NXUXOPD\DQ� \HUOHUGH� SROLV�
WHúNLOkWÕ� NXUXOXQFD\D� NDGDU� DGOv� SROLV� YD]LIHOHULQLQ� GL÷HU� ]DEÕWD� WDUDIÕQGDQ� \DSÕODFD÷Õ�
LIDGH�HGLOPHNWHGLU��hONHPL]GH�SROLVLQ�J|UHY�ER\XWODUÕQÕQ�JHOLúPHVL��RUJDQL]H�VXoODU�YH�
WHU|UL]PH� NDUúÕ� \DSÕODQPD� YH� HWNLQOLNOHU�� |UJ�WOHQPLú� VXoOXODUÕQ� JHOLúLPL�� SHUVRQHO�
\HWHUVL]OL÷L��KDEHU�DOPD��H÷LWLP�YH�GRQDQÕP�HNVLNOL÷L�YH�DGOv�LúOHPOHULQ�|]HOOLNOHUL�J|]�
|Q�QH�DOÕQGÕ÷ÕQGD�'HYOHWLQ�HWNLQOL÷L�YH�KDONÕQ�KX]XU�YH�UHIDKÕ�LOH�DGDOHW�KL]PHWOHULQLQ�
KÕ]OD� VRQXoODQGÕUÕOPDVÕQÕ� VD÷ODPDN� LoLQ� SROLV� WHúNLOkWÕQGD� LKWLVDVODúPD\D� JLGLOPHVL�
]RUXQOX�KDOH�JHOPLúWLU��

gWH� � \DQGDQ������������ WDULKOL�YH������ �VD\ÕOÕ� � -DQGDUPD� �7HúNLOkW�� �*|UHY�YH�
<HWNLOHUL� .DQXQXQXQ� �� QFL� PDGGHVLQGH�� MDQGDUPDQÕQ� VRUXPOXOXN� DODQODUÕQGD� JHQHO�
RODUDN��P�ONv��DGOv��DVNHUv�YH�GL÷HU�J|UHYOHUL�EXOXQGX÷X��LúOHQPLú�VXoODUOD�LOJLOL�RODUDN�
NDQXQODUGD� EHOLUWLOHQ� LúOHPOHUL� \DSPDN� YH� EXQODUD� LOLúNLQ� DGOv� KL]PHWOHUL� \HULQH�
JHWLUPHN�� MDQGDUPDQÕQ� DGOv� J|UHYOHUL� ROGX÷X� LIDGH� HGLOPHNWHGLU�� ��������� WDULKOL� YH�
����� VD\ÕOÕ� 6DKLO� *�YHQOLN� .RPXWDQOÕ÷Õ� .DQXQXQXQ� �� �QF�� PDGGHVLQLQ� ELULQFL�
IÕNUDVÕQÕQ� �+�� EHQGLQGH� GH� J|UHY� DODQODUÕ� LoLQGH� JHQHO� J�YHQOLN� NXYYHWOHULQFH� WDNLEL�
JHUHNOL� VXoODUOD�� NDUDGD� EDúOD\ÕS� GHQL]GH� GHYDP� HGHQ� VXoODU� GÕúÕQGDNL� VXoODUÕQ�
L]OHQPHVLQGH� YH� VXoOXODUÕQ� \DNDODQPDVÕQGD� J�YHQOLN� NXYYHWL� RODUDN� GL÷HU� J�YHQOLN�
NXYYHWOHULQH�\DUGÕP�HWPHN��JHUHNWL÷LQGH�EX�VXoODUD�HO�NR\PDN�YH�VXoOXODUÕ�\DNDOD\ÕS�
\HWNLOL�PDNDPODUD� WHVOLP�HWPHQLQ��6DKLO�*�YHQOLN�.RPXWDQOÕ÷ÕQÕQ� J|UHYOHUL� DUDVÕQGD�
VD\ÕOPDNWDGÕU��

*HQHO� RODUDN� DGOv� NROOXN�� NDGUR� LPNkQODUÕQD� ED÷OÕ� ELU� Lú� E|O�P�� oHUoHYHVLQGH�
DGOv� J|UHYOHU� GÕúÕQGDNL� KL]PHWOHUGH� NXOODQÕOPDNWD� ROXS�� KHP� \HWNLOL� DGOv�PDNDPODUÕQ�
HPLU�YH�GLUHNWLIOHULQH�J|UH�KDUHNHW�HWPHNWH�KHP�GH�LGDUv�NDGHPH�LoLQGH��VWOHULQLQ�HPUL�
DOWÕQGD�EXOXQPDNWDGÕU��%X�GXUXP�LVH�KL]PHWLQ�HWNLQOL÷LQL�HQJHOOHPHNWHGLU���
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.DQXQ�7DVDUÕVÕ\OD��FH]D�DGDOHWLQLQ�HWNLQ��YHULPOL�YH�PDNXO�V�UHGH�JHUoHNOHúPHVL�
LoLQ� &XPKXUL\HW� EDúVDYFÕVÕQÕQ� J|]HWLPL� YH� GHQHWLPLQGH� VXoODUÕQ� GHOLO�� L]�� HVHU� YH�
HPDUHOHULQL�DUDúWÕUPDN�YH�VRUXúWXUPDN��VXoOXODUÕ�\DNDODPDN�YH�EXQODUÕ�DGOv�PDNDPODUD�
WHVOLP�HWPHN�YH�EX�KXVXVODUOD� LOJLOL�KHU� W�UO�� LúOHPOHUL� \DSPDN��]HUH�(PQL\HW�*HQHO�
0�G�UO�÷��� -DQGDUPD� *HQHO� .RPXWDQOÕ÷Õ� YH� 6DKLO� *�YHQOLN� .RPXWDQOÕ÷Õ�
NDGURODUÕQGDQ�D\UÕODQ�NÕVÕPODUGD�J|UHYOHQGLULOHQ�DGOv�NROOX÷XQ�NXUXOPDVÕ��J|UHY��\HWNL�
YH�VRUXPOXOXNODUÕQÕQ�EHOLUOHQPHVL�DPDoODQPDNWDGÕU���
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



� �

0$''(�*(5(.d(/(5ø�
�

� �
�� 0$''(���²�0DGGH\OH�.DQXQXQ�DPDo�YH�NDSVDPÕ�G�]HQOHQPHNWHGLU��
�
� 0$''(���²��0DGGH\OH�$GOv�3ROLV��$GOv�-DQGDUPD��$GOv�6DKLO�*�YHQOLN�YH�
$GOv�.ROOXN�WDQÕPODQPDNWDGÕU���
�
� 0$''(���²�0DGGH\OH�DGOv�NROOX÷XQ�NXUXOXúX�YH�DGOv�NROOXN�LoLQ�JHUHNOL�RODQ�
SHUVRQHOLQ� J|UHYOHQGLULOPHVL�� EX� J|UHYOHQGLUPHQLQ� $GDOHW� %DNDQOÕ÷ÕQÕQ� J|U�ú�Q�Q�
DOÕQDUDN�øoLúOHUL�%DNDQOÕ÷ÕQFD�\DSÕODFD÷Õ��|QJ|U�OPHNWHGLU��
�
� 0$''(� ��²� 0DGGH\OH�� DGOv� NROOX÷XQ� EXOXQGX÷X� \HU� &XPKXUL\HW�
EDúVDYFÕVÕQÕQ�J|]HWLP�YH�GHQHWLPLQH�WkEL�ROGX÷X�YH�RQXQ�HPLUOHULQL�\HULQH�JHWLUPHNOH�
\�N�PO�� ROGX÷X�� KD]ÕUOÕN� VRUXúWXUPDVÕQÕ� \DSDQ� &XPKXUL\HW� VDYFÕODUÕQÕQ� GD� DGOv�
NROOX÷D�GR÷UXGDQ�HPLU�YHUHELOHFH÷L�|QJ|U�OP�úW�U��$GOv�NROOX÷XQ�J|UHYLQL�HNVLNVL]�YH�
V�UDWOL�\DSDELOPHVL�LoLQ�JHUHNOL�RODQ�KXVXVODU�PDGGHGH�EHOLUWLOPLúWLU���
�
� 0$''(� ��²� 0DGGH\OH�� DGOv� NROOXN� SHUVRQHOLQLQ� GL÷HU� KL]PHWOHUGH�
oDOÕúWÕUÕOPDVÕQD� LOLúNLQ� HVDV� YH� XVXOOHU� G�]HQOHQPHNWH� ROXS�� DVÕO� RODQ� DGOv� NROOX÷XQ�
GL÷HU�KL]PHWOHUGH�oDOÕúWÕUÕOPDPDVÕGÕU���
�� 0$''(���²�$GOv�NROOX÷XQ�J|UHYOHUL�G�]HQOHQPHNWHGLU����
�
� 0$''(���²�$GOv�NROOX÷XQ�\HWNL�DODQÕ�EHOLUOHQPHNWHGLU���
�
� 0$''(���²�0DGGH\OH��DGOv�NROOXN�PHQVXSODUÕQÕQ�\HWNL��VRUXPOXOXN�LOH�|]O�N�
KDNODUÕQD�LOLúNLQ�K�N�POHU�G�]HQOHQPHNWHGLU���
�
� 0$''(���²�0DGGH\OH��JHQHO�NROOXNWDQ�\DUDUODQÕOPD�úDUWODUÕ�J|VWHULOPHNWHGLU���
�
� 0$''(� ���²�0DGGH\OH�� DGOv� NROOXN� PHQVXSODUÕQÕQ� J|UHYLQGHQ� GR÷DQ� YH\D�
J|UHYOHUL� VÕUDVÕQGD� LúOHQHQ� VXoODUD� LOLúNLQ� VRUXPOXOXNODUÕ� G�]HQOHQPHNWH� ROXS� JHQHO�
NROOX÷XQ�DGOv� J|UHYOHULQH� LOLúNLQ�ROPDN��]HUH������ VD\ÕOÕ�&H]D�0XKDNHPHOHUL�8VXO��
.DQXQXQXQ� ���� �QF�� PDGGHVLQLQ� G|UG�QF�� IÕNUDVÕ� K�NP�\OH� ����� VD\ÕOÕ� -DQGDUPD�
7HúNLOkW��*|UHY�YH�<HWNLOHUL�.DQXQXQXQ����LQFL�PDGGHVLQLQ��H��EHQGL� LOH������VD\ÕOÕ�
6DKLO� *�YHQOLN� .RPXWDQOÕ÷Õ� .DQXQXQXQ� ��� LQFL� PDGGHVL� K�NP�Q�Q� VDNOÕ� ROGX÷X�
NRQXVX�G�]HQOHQPHNWHGLU��
�
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� 0$''(� ���²� 'L÷HU� ED]Õ� NDQXQODUGD� \HU� DODQ� YH� ����� VD\ÕOÕ� &H]D�
0XKDNHPHOHUL� 8VXO�� .DQXQX� LOH� ���� VD\ÕOÕ� $VNHUv� 0DKNHPHOHU� .XUXOXúX� YH�
<DUJÕODPD�8VXO��.DQXQXQGD� \HU� DODQ� ³]DEÕWD´�� ³]DEÕWD� DPLU� YH�PHPXUODUÕ´�� ³]DEÕWD�
PHPXUODUÕ´� GH\LPOHULQGHQ� DGOv� NROOXN� J|UHYOLOHUL\OH� JHQHO� NROOXN� NXYYHWOHULQLQ�
DQODúÕODFD÷Õ�NRQXVX�G�]HQOHQPHNWHGLU��
�

0$''(� ���²� %X� PDGGH\OH�� NDQXQXQ� X\JXODQPDVÕQD� LOLúNLQ� KD]ÕUODQDFDN�
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